
ABP P & Associates
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of Carbon Finance Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Carbon Finance Limited (“the Company”)
which compriscs the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including Other
Comprehensive Income), Statement of Changes in Equity and statement of cash flows for the year then ended,and notes to the financial statements, including a summary of significant accounting policies and other
explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind
AS financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the Ind AS and accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026 and its loss including other comprehensive income, its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Directors report, but does not include the Ind AS financial statements and our
auditor’s report thereon. Our opinion on the Ind AG financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon. In connection with our audit of the Ind AS financial
statements, our responsibility is to read the other information and, in doing so, consider whether such other
information is materially inconsistent with the Ind AS financial statements or our knowledge obtained in the audit
or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management and those charged with governance for the Ind AS financial statements
‘The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, change in equity
and cash flows of the Company in accordance with the Indian Accounting Standards (Ind AS) and accounting
principles gencrally accepted in India, specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
implementation and maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that were
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operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Ind AS financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

¢ Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.



Report on Other Legal and Regulatory Requirements

1, As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and
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belief were necessary for the purposes of our audit.
In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st March, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

1) With respect to the adequacy of the Internal Financial Control over financial reporting of the Company and

g

h

the operating effectiveness of such controls, refer to our separate Report in “Ammexure B”,
With respect to the other matters to be included in the Auditor’s Report in accordance with the requirement
of section 197(16) of the Act:

In our opinion, the company has not paid any managerial remuneration for the year ended March 31, 2026 to
its directors and accordingly the provisions of section 197 read with Schedule V to the Act is not applicable
With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations as on 31** March, 2026, on its financial
position in its Ind AS financial statements as detailed in Note 20 to the Ind AS financial statements.

ii) The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.
There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv) (@)The Management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b)The Management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;



(c)Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(c), as provided under (a) and (b) above, contain any material
misstatement.

v) The company has not declared or paid any dividend during the year.

vi) Based on our examination which included test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording of audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software except that,
audit trail feature is not enabled for certain changes made using privileged/ administrative access rights as
described in note 20.2 to the financial statements. Further, during the course of our audit we did not come
across any instance of audit trail feature being tampered and the audit trail has been preserved by the
company as per the statutory requirements for record retention.

For ABPP & Associates
Chartered Accountants
Firm Registration No. 328632E.

tka, Gaia
Ajay Chand Baid
Partner
Membership No. 302061
UDIN- 2.6:
Kolkata 202.00) WDD AZY Gog
Dated: 8 May, 2026
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“Annexure A” to Independent Auditors’ Report
Statement referred to in our Independent Auditors report to the members of the Company on the Ind ASfinancial statements for the year ended 31st March 2026.

iii.

(@) (A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.
(B) The Company does not have any intangible assets disclosed in the financial statements.

(b) _ These Property, Plant and Equipment have been physically verified by the management
at reasonable intervals and no material discrepancies were noticed on such verification.
(©) The title deeds of all the immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee), disclosed in the
financial statements included under Investment Property are held in the name of the Company as
at the balance sheet date.

(4) The Company has not revalued any of its Property, Plant and Equipment (including right of
use assets) and intangible assets during the year,

(©) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2026 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The Company does not have any inventory and as such clause 3(ii)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations provided to us, the Company has not been
sanctioned working capital limits. Accordingly, the requirements under patagraph 3(ii)(b) of the
Order is not applicable to the Company
The Company has made investments in companies and there are no investments in firms, Limited
Liability Partnerships, and the company has granted secured loans to companies during the year.
The Company has not granted unsecured loans to companies, firms, Limited Liability
Partnerships or any other parties, during the year.

(a) ‘The company is a non-banking finance company (NBFC), hence reporting under clause
3(iii)(a) of the Order are not applicable.
(b) The investments made and the terms and conditions of the grant of all loans and advancesin the nature of loans are not prejudicial to the company’s __ interest.
‘The company has not provided any guarantee and security given during the year.
(c)_In respect of loans and advances in the nature of loans granted by the Company, the scheduleof repayment of principal and payment of interest has been stipulated and the
repayments/receipts of principal and interest are regular.

(d) In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

(c) The company is a non-banking finance company (NBFC), hence reporting under clause3(ii)(c) of the Order are not applicable.
(HAccording to the information explanation provided to us, the Company has granted
loans/advances in the nature of loans repayable on demand. The details of the same are as
follows:

Particulars Amount (Rs. in lakhs)
Aggregate amount of loans/ advances in nature of loans
- Repayable on demand (A) Rs, 750.00
-Agreement does not specify any terms or period of repayment (B) NIL

Total (A+B) Rs. 750.00
Percentage of loans/advances in nature of loans to the total loans granted 100%
to related parties
Amount outstanding as 31.03.2026 NIL



vi.

vii. (a)

(b)

According to the information and explanations given to us, the company has not given any loan
or guarantee or provided any security covered by the provisions of Section 185 and in respect of
loans, investments, guarantees and security, the company has complied with provisions of
Section 186 of the Act to the extent applicable.

The Company has not accepted any deposits within the meaning of Section 73 to 76 of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of Clause 3(v) of the Order are not applicable.

The Central Government has not prescribed for the maintenance of cost records under
Section 148(1) of the Act.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company has generally been regular in depositing
undisputed statutory dues including goods and service tax, provident fund, employees state
insurance, income-tax, sales of tax, service tax, duty of customs, duty of excise, value added tax,
cess and any other material statutory dues, as applicable, with the appropriate authorities.

Details of statutory dues referred to in sub-clause(a) above which have not been deposited as on
31% March, 2026 on account of dispute are given below:-

Name of the
Statute

Nature of Amount Period to which Forum where the dispute
Dues (Rs.in the amount is pending

lakhs) relates (F.Y.)

Income Tax Act, Income Tax 44.07 | 2021-22 Commissioner of Income
1961 and Interest Tax (Appeals)

viii. The Company has not entered into any such transaction which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961(43 of 1961).

(a)The Company has not taken any loans or other borrowings from any lender. Accordingly, the
provisions of Clause 3(ix)(a) of the Order are not applicable.

(b)The Company has not been declared willful defaulter by any bank or financial institution or
government or government authority.

(c)The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is notapplicable.
(d) On an overall examination of the financial statements of the Company, no funds have been
raised on short term basis which have been used during the year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f)
of the Order is not applicable

(a)The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.



xi.

xii.

xiii.

xv.

xvii.

xviii.

(b) During the year, the Company has not made any preferential allotment or private placement ofshares or convertible debentures (fully or partly or optionally) and hence reporting under clause3(x)(b) of the Order is not applicable.

(a)No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in FormADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with theCentral Government, during the year and upto the date of this report.

(©) As represented to us by the company, there are no whistle blower complaints received by the
company during the year.

The company is not a Nidhi company and as such clause 3(xii) of the Order is not applicableto the Company.

According to the information and explanations given to us and records of the Company,transactions with related partics are in compliance with sections 177 and 188 of the Act, where
applicable and details of such transactions have been disclosed in the financial statements asrequired by the applicable accounting standards.

(a)In our opinion and based on our examination, the company has an internal audit systemcommensurate with the size and nature of its business.
(b) We have considered the internal audit reports of the company issued till date, for the period
under audit.

According to the information and explanations given to us, the company has not entered into anynon-cash transactions with directors or persons connected with them and hence provisions ofsection 192 of the Companies Act, 2013 are not applicable to the Company.
(a) The company is required to be registered under section 45-IA of the Reserve Bank ofIndia Act, 1934 and registration has been obtained.

(b) The company has not carried out any Housing finance activities during the year accordingly
reporting under clause 3(xvi)(b) of the Order is not applicable.

(©) The company is not a Core Investment Company (CIC) as defined in the regulations made bythe Reserve Bank of India accordingly reporting under clause 3(xvi)(c) of the Order is notapplicable.
(d) In our opinion, there is no core investment company within the Group (as defined in the CoreInvestment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

‘The Company has not incurred cash losses during the financial year covered by our audit and theimmediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year and
accordingly this clause is not applicable.



xix. According to information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

The provisions of Section 135 of the Companies Act are not applicable to the Company,
accordingly reporting under clause 3(xx)(a) and (b) of the order is not applicable,

For ABPP & Associates
Chartered Accountants
Firm Registration No. 328632E

ASE, aud
Ajay Chand Baid
Partner
Membership No. 302061
UDIN- 2630206 IND DAZY bog Ker
Kolkata
Dated: 8 May, 2026



ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIALSTATEMENTS OF CARBON FINANCE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of theCompanies Act, 2013 ("'the Act")

We have audited the internal financial controls over financial reporting of Carbon Finance Limited ("theCompany") as of March 31, 2026 in conjunction with our audit of the Ind AS financial statements of theCompany for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controlsbased on "the internal control over financial reporting criteria established by the Company considering theessential components of internal control stated in the Guidance Note on Audit of Internal Financial ControlsOver Financial Reporting issued by the Institute of Chartered Accountants of India". These responsibilitiesinclude the design, implementation and maintenance of adequate internal financial controls that wereoperating effectively for ensuring the orderly and efficient conduct of its business, including adherence tocompany's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, theaccuracy and completeness of the accounting records, and the timely preparation of reliable financialinformation, as required under the Companies Act, 2013,

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's intemal financial controls over financialreporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit ofInternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to theextent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and theGuidance Note require that we comply with ethical requirements and plan and perform the audit to obtainreasonable assurance about whether adequate internal financial controls over financial reporting wasestablished and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internalfinancial controls system over financial reporting and their operating effectiveness. Our audit of internalfinancial controls over financial reporting included obtaining an understanding of internal financial controlsover financial reporting, assessing the risk that a material weakness exists, and testing and evaluating thedesign and operating effectiveness of internal control based on the assessed risk. The procedures selecteddepend on the auditor's judgement, including the assessment of the risks of material misstatement ofthe IndAS financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit opinion on the Company's intemal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonableassurance regarding the reliability of financial reporting and the preparation of Ind AS financial statementsfor external purposes in accordance with generally accepted accounting principles. A company's internalfinancial contro! over financial reporting includes those policies and procedures that (1) pertain to themaintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded asnecessary to permit preparation of Ind AS financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordancewith authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company'sassets that could have a material cffect on the Ind AS financial statements,



Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on "the internal control over financial reporting critcria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India".

For ABPP & Associates
Chartered Accountants
Firm Registration No. 328632E.

fan, Go
Ajay Chand Baid
Partner
Membership No. 302061
UDIN- 26302061 WDD AZYLOBD G5Kolkata
Dated: 8" May, 2026



ABP P & Associates
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF CARBON FINANCE LIMITED.

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Carbon Finance
Limited for the quarter ended March 31, 2026 and for the year ended March 31, 2026 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presented in accordance with the requirements of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information for the quarter ended March 31, 2026 and for the year ended March
31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouropinion.

Management’s Responsibilities for the Standalone Financial Results
These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the annual financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance in
accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.
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ABP P & Associates
Chartered Accountants

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.
The Board of Directors are also responsible for overseeing the Company’s financial reportingprocess.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financialresults as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our Opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will alwaysdetect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected toinfluence the economic decisions of users taken on the basis of these standalone financial
results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results,whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.The risk of not detecting a material misstatement resulting from fraud is higher than for oneresulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether thecompany has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a material uncertainty existsrelated to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results tepresent the underlying
transactions and events in a manner that achieves fair presentation.
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ABP P & Associates
Chartered Accountants

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

The statement includes the results for the quarter ended 31% March, 2026 being the balancing
figures between the audited figures in respect of the full financial year ended 31% March, 2026
and the published unaudited year-to-date figures upto the third quarter of the current financial
year, which were subjected to limited review by us, as required under the Listing Regulations

For ABPP & Associates
Chartered Accountants
Firm Registration No. 328632E

Ase, Gold
Ajay Chand Baid
Partner
Membership No. 302061
UDIN- 2£302.6¢1L DD Azs
Kolkata ¥6082
Dated: 8" May, 2026

58D NETAJI SUBHASH ROAD, ROOM NO. 612, 6T FLOOR
KOLKATA — 700 001 TEL NO- 033-22104519



CARBON FINANCE UMITED
BALANCE SHEET as at 31st March, 2026
{All amounts in Rs. lakhs, unless otherwise stated)

ASSETS
Financial Assets

Cash and Cash Equivalents
Loans
Investments

Non- Financial Assets
Current Tax Assets (Net)
Investment Property
Other non- financial assets

TOTAL ASSETS

LIABILITIES AND EQUITY
UABILITIES

Financial Liabilities
Trade Payables

Notes

10.2

Total Outstanding dues of creditors other than
micro-enterprises and small enterprises

Non-Financial Liabilities
Current Tax Liabilities (Net)
Deferred Tax Liabilities (Net)
Other non- financial Liabi

EQUITY

Equity Share Capital
Other Equity

Total Equity
TOTAL LIABILITIES AND EQUITY

The accompanying Notes form an integral part of the financial statements

This is the Balance Sheet referred
to in our report of even date.

For ABPP & Associates
Firm Registration No. 328632E
Chartered AccountantsKite, Bay
Ajay Chand Baid
Partner
Membership No. 302061

Place : Kolkata
Dated: 8th May, 2026

10.3
10
a

12(a)
12(b)

As at 31st
March, 2026

21.03

12,794.40
12,815.43

6.57

As at 31st
March, 2025

26.94
754.22

16,505.56
17,286.72

0.81
1,282.54

0.06

1,283.41

530.00
12,516.17

13,046.17

530.00
16,342.75

16,872.75

14,077.07 18,570.13

For and on behalf of the Board of Directors of
Carbon Finance Limited

oA M.K.Chhajer
rector & CEO Director

(DIN : 00500988) (DIN : 00667940)



CARBON FINANCE LIMITED
STATEMENT OF PROFIT AND LOSS for the year ended 31st March, 2026
(All amounts in Rs, lakhs, unless otherwise stated)

Note Year ended Year ended
31st Bist

March, 2026 March, 2025

Revenue from Operations aD
{a) Interest Income 13.1 45.62 15.66
(b) Dividend Income 13.2 31.75 24.43
(c) Net Gain on Fair value changes 13.3 - 5,842.16
(d) Sale of Services 13.4 255.60 255.60

Other Income 4 0.67 O11

Total income 6,137.96

Expenses
(a) Finance Costs a5 = 0.34
{b) Depreciation and Amortisation Expense 16 27.58 27.58
(c) Other Expenses 7 4,739.44 35.81
Total Expenses 4,767.02 63.73,

Profit/(Loss) before Tax (4,433.38) 6,074.23

Tax Expense 18
Current Tax 59.37
Deferred Tax (666.17)

Profit/(Loss) for the Year (3,826.58)

Other Comprehensive Income

Items that will not be Reclassified to Profit or Loss - -
Items that will be Reclassified to Profit or Loss * .

Total Other Comprehensive Income, Net of Tax

Total Comprehensive Income for the Year (3,826.58) 5,017.06

Earnings per Equity Share (Nominal Value Rs. 10/- per Share) 18
Basic (Rs.) (72.20) 94.66
Diluted (Rs.) (72.20) 94.66

The accompanying Notes form an integral part of the financial statements

This is the Statement of Profit and Loss For and on behalf of the Board of Directors of
referred to in our report of even date. Carbon Finance Limited

For ABPP & Associates
Firm Registration No. 328632E
Chartered Accountants

the, ears
Ajay Chand Baid P.Keyal M.K.Chhajer “cBangur
Partner Director & CEO Director Director
Membership No. 302061 (DIN : 00500988) (DIN :00667940) (DIN : 00029427)
Place : Kolkata
Dated: 8th May, 2026 Epanos

yn. B> eae
Kolkata \&
700016 }



CARBON FINANCE LIMITED
STATEMENT OF CHANGES IN EQUITY for the year ended 31st March, 2026
{All amounts in Rs. lakhs, unless otherwise stated)
A. Equity Share Capital

Balance at the beginning of the reporting period
Changes in equity share capi
Balance at the end of the repor

B. Other Equity

As at 31st Asat 31st
March, 2026 March, 2025

530.00 530.00

530.00 530.00

Reserves and Surplus
Statutory Reserve Impairment. General Reserve —_ Retained Earnings Total

Reserve (sper Premium
RBI guidelines)

|As at 31st March, 2024 1,860.36 - 1,380.00 1,038.56 7,046.77 11,325.69

Profit for the Year - - - - 5,017.06 5,017.06

JOther Comprehensive Income a 7 7 - - :
|Total Comprehensive Income for the Year - - - - 5,017.06 5,017.06

Transfer to Statutory Reserve from Retained earnings 1,003.41 = & = (1,003.41) 5

Transfer to Impairment Reserve s 3.00 7 7 (3.00) .

|As at 31st March, 2025 2,863.77 3.00 1,380.00 1,038.56 11,057.42 16,342.75

Profit for the Year - - # = (3,826.58) (3,826.58)

Other Comprehensive Income - - - - = «

Total Comprehensive Income for the Year - . % - (3,826.58) (3,826.58)

{Transfer to Statutory Reserve from Retained earnings - © - - 7 =
Transfer to Impairment Reserve - - - : - -
[As at 31st March, 2026 2,863.77 | 3.00 1,380.00 | 1,038.56 7,230.84 12,516.17

The accompanying Notes form an integral part of the financial statements

This is the Statement of Changes in Equity
referred to in our report of even date.

For ABPP & Associates
Firm Registration No. 328632E
Chartered Accountants

—ke, Soil
Ajay Chand Baid
Partner
Membership No. 302061

Place : Kolkata
Dated: 8th May, 2026

For and on behalf of the Board of Directors of

(DIN : 0500988)

Carbon Finance Limited

Chhajer
Director

(DIN : 00667940)

KK.Bangur
Director

(DIN : 00029427)



CARBON FINANCE LIMITED
CASH FLOW STATEMENT for the year ended 31st March, 2026
(All amounts in Rs. lakhs, unless otherwise stated) Year ended Year ended

Bist Bist
March, 2026 March, 2025

A. Cash Flows from Operating Activities
Profit /(Loss) before Tax (4,433.38) 6,074.23
Adjustments for:

Depreciation and Amortisation Expense 27.58 27.58
Liabilities no longer required Written Back - (0.11)
Changes in Fair Value of Financial Assets carried at Fair Value through Profit or Loss 4,706.16 (5,842.16)

Operating Profit before Changes in Operating Assets and Liabilities 300.36 259.54
Changes in Operating Assets and Liabilities:

Increase in Trade Payables - 0.08
Increase in Other Current Liabilities 0.02 3.51
Decrease / (Increase) in Loans 754.22 (754.21)
Decrease in Other Current Assets (0.04) 0.24

Cash Generated from Operations 1,054.56 (490.84)
Income Taxes paid (Net of Refunds) (65.47) (56.19)

NET CASH FROM OPERATING ACTIVITIES 989.09 (547.03)

B. Cash Flows from Investing Activities:
Payments for Purchase of Investments (1,000.00) (157.00)
Proceeds from Sale/ Redemption of Investments 5.00 692.26
NET CASH USED IN INVESTING ACTIVITIES (995.00) 535.26

C. Cash Flows from Financing Activities
NET CASH USED IN FINANCING ACTIVITIES - -

Net Cash Outflow (5.91) (11.77)
Cash and Cash Equivalents- Opening 26.94 38.71
Cash and Cash Equivalents- Closing 21.03 26.94

(5.91) (11.77)

The accompanying Notes form an integral part of the financial statements

This is the Cash Flow Statement
referred to in our report of even date.

For ABPP & Associates
Firm Registration No. 328632E
Chartered Accountants

AiG God
Ajay Chand Baid
Partner

Membership No. 302061

Place : Kolkata
Dated: 8th May, 2026

For and on behalf of the Board of Directors of
Carbon Finance Limited

-
P-Keyal M.K.Chhajer K.K.Bangl

rector & CEO Director Director
(DIN : 00500988) (DIN : 00667940) — (DIN : 00029427)



CARBON FINANCE LIMITED
Notes to the financial statements for the year ended 31st March, 2026
(All amounts in Rs. lakhs, unless otherwise stated)

1 Company's Background
Carbon Finance Limited (the Company’) is limited by shares, incorporated and domiciled in India. The equity shares of the Company are not
listed on any of the Stock Exchanges in the India and 100% shares are held by Parent company ie. Graphite India Limited. The registered
office of the Company is located at 31, Chowringhee Road, Kolkata - 700 016, West Bengal, India,
The Company is mainly engaged in the business of Investment in Securities and Letting out its Properties. The Company is a Non Banking
Finance Company registered under the Reserve Bank of India.
The financial statements were approved and authorised for issue by the Board of Directors on 8th May,2026.

2 Significant Accounting Policies
‘This Note provides a list of the significant accounting policies adopted in the preparation of these financial statements. These policies have
been consistently applied to all the years presented, unless otherwise stated.

(a) Basis of Preparation
(i) Compliance with Ind AS
The financial statements comply in all material respects with Indian Accounting Standards (Ind AS) notified under section 133 of the
Companies Act, 2013(the 'Act’) [Companies (Accounting Standard) Rules, 2015] and other provisions of the Act.

(ii) Historical Cost Convention
‘The Company's financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities that is
measured at fair value.

(ii) Rounding of Amounts
All amounts disclosed in these financial statements amd notes have been rounded off to lakhs upto two decimals as per the requirement of
Schedule II, unless otherwise staled.

(b) Revenue Recognition
Revenue is measured at the fair value of the consideration received or receivable. The Company recognises revenue when the amount of
revenue can be reliably measured, it is probable that future economic benefits will flow to the Company and specific criteria have been met
for the Company's activities.

Sale of Services
Income from services rendered is recognised as the services are rendered and is booked based on agreements/arrangements with the

Rental income on such operating leases are recognised in the Statement of Profit and Loss on a straight-line basis over theconcerned partis
period of lease,

(c) Investment Property
Investment property is property (land or building or part of a building or both) held either to earn rental income or capital appreciation or
for both, but neither for sale in the ordinary course of business nor used in production or supply of goods or services or for administrative
purposes. Investment properties are stated at cost net of accumulated depreciation and accumulated impairment losses, if any.

Any gain or loss on disposal of investment property calculated as the difference between the net proceeds from disposal and the carrying
amount of the Investment Property is recognised in Statement of Profit and Loss.

Depreciation on investment properties is provided on straight line method over the estimated useful lives of the investment property taking
into consideration their estimated residual values. These assets have been provided depreciation based on life of assets in line with life
prescribed in Schedule Il to the Act, which is 60 years. The Management believes that depreciation rates currently used fairly reflect its
estimate of the useful lives and residual values of fixed assets.

(d) Impairment of Non-financial Assets
Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount
is the higher of an asset's fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at
the lowest levels for which there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets
or groups of assets (cash-generating units).



(e) Leases

Asa lessor
‘The Company has leased certain tangible assets and such leases where the Company has substantially retained all the risks and rewards of
ownership are classified as operating leases. Rental income on such operating leases are recognised in the Statement of Profit and Loss on a
straight-line basis over the period of lease.

( Investments and Other Financial Assets
(Classification
The Company classifies its financial assets in the following measurement categories:
- those to be measured subsequently at fair value (cither through other comprehensive income or through profit or loss), and
- those measured at amortised cost.

The classification depends on the Company's business model for managing the financial assets and the contractual terms of the cash flows.
For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income. For investments in
debt instruments, this will depend on the business model in which the investment is held. For investments in equity instruments, this will
depend on whether the Company has made an irrevocable election at the time of initial recognition to account for the equity investment at
fair value through other comprehensive income.

‘The Company reclassifies debt investments when and only when its business model for managing those assvts changes.

(i) Measurement
At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial asset not at fair value through
profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial assets
cartied at fair value through profit or loss are expensed in profit or loss.

Debt instruments
Subsequent measurement of debt instruments depends on the Company's business model for managing the asset and the cash flow
characteristics of the asset. There are three measurement categories into which the Company classifies its debt instruments:

*Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal
and interest are measured at amortised cost. A gain or loss on a debt investment that is subsequently measured at amortiscd cost is
recognised in profit or loss when the asset is derecognised or impaired.

*Fair value through other comprehensive income (FVOCI): Assets thal are held for collection of contractual cash flows and for selling the
financial assets, where the assets! cash flows represent solely payments of principal and interest, are measured at fair value through other
comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains
or losses, interest income and foreign exchange gains and losses which are recognised in the Statement of Profit and Loss. When the financial
asset is derecognised, the cumulative gain or loss previously recognised in OCT is reclassified from equity to profit or loss and recognised in
other income.

*Fair value through profit or loss: Asscts that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit
or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss is recognised in profit or loss
and presented net in the Statement of Profit and Loss within other income in the period in which it arises.
Equity instruments
‘The Company subsequently measures all equity investments at fair value(Where the Company's management has elected to present fair
value gains and losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair value gains and
losses to profit or loss). Changes in the fair value of financial assets at fair value through profit or loss are recognised in the Statement of
Profit and Loss.

Gi) Impairment of Financial Assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost . The
impairment methodology applied depends on whether there has been a significant increase in credit risk. Note 22 details how the Company
determines whether there has been a significant increase in credit risk.



(iv) Derecognition of Financial Assets
A financial asset is derecognised only when
-The Company has transferred the rights to receive cash flows from the financial asset or
-Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to
one or more recipients.

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks
and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial
asset, the financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of
the financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial assct.

(v) Income Recognition
Dividends
Dividends are recognised in profit or loss only when the right to receive payment is established, it is probable that the economic benefits
associated with the dividend will flow to the Company, and the amount of the dividend can be measured reliably.

Lease Rent
Rental income on such operating leases are recognised in the Statement of Profit and Loss on a straight-line basis over the period of lease.

(vi) Fair Value of Financial Instruments
In determining the fair value of financial instruments, the Company uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis and
available quoted market prices. All methods of assessing fair value result in general approximation of value, and such value may never
actually be realised.

(g) Trade Receivables
Trade receivables are amounts due from customers for goods sold or services rendered in the ordinary course of business. Trade receivables
are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less provision for
impairment.

(h) Cash and Cash Equivalents
For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalents includes cash on hand, deposits held at call with
fmancial institutions, other short-term, highly liquid investments with original maturities of three months or less that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of changes in value.

(@ Trade Payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. The
amounts are unsecured and are usually paid within 1-180 days of recognition. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months . They are recognised initially at their fair value and subsequently measured at amortised cost
using the effective interest method.

() Income Tax
The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax

ies attributable to temporary differences and to unused tax losses.rate adjusted by changes in deferred tax assets and liat
The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period.
Management periodically evaluates positions taken in tax retums with respect lo situations in which applicable tax regulation is subject to
interpretation. It establishes provisions where appropriate on the basis of amounts expected to be paid to the tax authorities.



Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the standalone financial statements. However, deferred tax liabilities are not recognised if they arise

from the initial recognition of goodwill. Deferred income tax is also not accounted for if it arises from initial recognition of an asset or liability
ina transaction other than a business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax
loss). Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is
settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses.
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are offset where the entity has a legally
enforceable right to offset and intends either to seltle on a net basis, or to realise the asset and settle the liability simultancously.
Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income
or directly in equity, if any. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively.

(k) Provisions and Contingencies
Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an
outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for
future operating losses.
Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the
end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments
of the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as
interest expense.
A discloure for contingent liabilities is made when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholy within the control of the Company or
a present obligation that arises from past events where it is either not probable that an outflow of resources embodying economic benefits
will be requried to settle or a reliable estimate of the amount cannot be made.

() Earnings per Share
(i) Basic Eamings per Share
Basic earnings per share is calculated by dividing:

+ the profit attributable to owners of the Company
by the weighted average number of equity shares outstanding during the financial year

(ii) Diluted Earnings per Share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

+ the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive

potential equity shares.

(m) Segment Reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.

3 Critical Estimates and Judgements
The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and assumptions,
that affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures of
contingent assets and liabilities at the date of these financial statements and the reported amounts of revenues and expenses for the years
presented. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed at each Balance Sheet date.
Revisions to accounting estimates are recognised in the period in which the estimate is revised and future periods affected.

This Note provides an overview of the areas that involved a higher degree of judgement or complexity, and of ilems which are more likely to
be materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information
about each of these estimates and judgements is included in relevant notes together with information about the basis of calculation for each
affected line item in the financial statements.



involving critical estimates or judgements a
- Estimation of expected useful lives and residual values of property, plant and equipment — Notes 2(c) and 6
Property, plant and equipment are depreciated at historical cost using a straight-line method based on the estimated useful life, taken into
account any residual value. The asset's residual value and useful life are based on the Company's best estimates and reviewed, and adjusted
if required, at each Balance Sheet date.

+ Contingencies
Legal proceedings covering a range of matters are pending against the Company. Due to the uncertainty inherent in such matters, it is often
difficult to predict the final outcome. The cases and claims against the Company often raise difficult and complex factual and legal issues that
are subject to many uncertainties and complexities, including but not limited to the facts and circumstances of each particular case and claim,
the jurisdiction and the differences in applicable law. In the normal course of business, the Company consults with legal counsel and certain
other experts on matters related to litigations. The Company accrues a liability when it is determined that an adverse outcome is probable
and the amount of the loss can be reasonably estimated. In the event an adverse outcome is possible or an estimate is not determinable, the
matter is disclosed.

Fair Value Measurements — Note 22



CARBON FINANCE LIMITED
Notes to the financial statements for the year ended 31st March, 2026
(All amounts in Rs. lakhs, unless otherwise stated) Face

Value
6 Investments

Non- Current Investments
Investments in Equity Instruments
At fair value through profit and loss
Others, Quoted
(Fully Paid up)

Astra Microwave Products Limited Rs2
Bhagiradha Chemicals & Industries Ltd Rs
Sumitomo Chemical India Limited Rs.10

Current Investments
Investments in Mutual Funds
At fair value through profit and loss
Unquoted:

Units of ;
Aditya Birla Sun Life Arbitrage Fund - Growth-Regular Plan Rs.10
Aditya Birla Sun Life Low Duration Fund-Regular-Growth Rs.100
Axis Money Market Fund-Regular-Growth Rs.1000
Axis Treasury Advantage Fund-Regular Growth Rs.1000
HDFC Arbitrage Fund-Wholesale Plan-Regular-Growth Rs.10
HDFC Corporate Bond Fund-Regular-Growth Rs.10
LIDFC Short Term Debt Fund-Regular Plan-Growth Rs.10
ICICI Prudential Savings Fund- Growth Rs.10
Kotak Equity Arbitrage Fund - Growth-Regular Rs.10
Nippon India Short Duration Fund-Growth Plan-Growth Option Rs.10
Nippon India Arbitrage Advantage Fund - Growth Rs.10
SBI Arbitrage Opportunities Fund - Regular Plan - Growth Rs.10

Total - Gross- (A)

Investments outside India
Investments in India
Total (B)
Less:- Allowance for Impairment (C)
‘Total - Net (D)=(A)-(C)

Number Asat3ist
March, 2026

2,08,653, 1,785.44
8,98,100 1,539.98

2151133 7,839.80
11,165.22

3,05,789.071 84.79
57,265.735 391.02
2,751.980 41.19
1,568.278 50.66

40,262.390 1288
2,828.070 0.94

(2,64,754.765 87.93

7,041.875 40.07
6,16,032.402 241.19
7,50,126.123 410.07
3,86,603.163, 107.02

4,56,803.552 161.42

1,629.18

12,794.40

12,794.40

12,794.40

12,794.40

Number As at 31st
March, 2025

2,08,653 1,402.88
8,98,100 2,497.17

21,51,133 12,032.36
15,932.41

3,05,789.071 79.91

40,262,390 12.14
2,828.070 0.90

6,16,032.402 227.22

3,86,603.163 101.06
4,56,803.552 151.92

573.15

16,505.56

16,505.56



CARBON FINANCE LIMITED
Notes to the financial statements for the year ended 31st March, 2026
(All amounts in Rs. lakhs, unless otherwise stated)

As at 31st As at 31st
March, 2026 March, 2025,

4 Cash and Cash Equivalents
Balances with Banks in Current Accounts

5 Loans (at Amortized Cost)

A. i) Loans repayable on demand:
-To related parties (Refer Note 21.1) F

ii) Interest accrued on above -
Total A - Gross: >

Add/(Less) : Impairment loss allowance - :
Total A - Net: Es 754.22

B. Security
’) Secured by Tangible & Intangible Assets - 750.00
ii) Unsecured = 422

Total B - Gross : - 754.22
Add/(Less) : Impairment loss allowance : <

Total B- Net:

C. Other details
Loans in India
- Public Sector : -
- Others - Bodies Corporate 754.22

Total C(i) - Gross : 2 754.22
‘Add/(Less) : Impairment loss allowance -

Total C(i) - Net: = 754.22

ii) Loans outside India va z

Total C(i)+(ii) - Net: - 754.22

(D) Loans or advances in the nature of loans are granted to promoters, directors, KMPs and the related parties
As at 31stMarch, 2026 As at 31stMarch, 2025

Percentage to the Amount of
Amount of loan total Joan or Percentage to the

app or woNSwer oradvance inthe  Loansand advance in total
nature ofloan Advances the nature of Loans and Advances
outstanding _in the nature of loan _ im the nature of loans

loans outstanding
(a) Loans repayable on demand:
Promoter 2 : : -
Directors a 2 ig z
KMPs 7 3 = 2
Related parties - - 750.00 100.00

(b) Loans without specifying any terms or
period of repayment:
Promoter 7 2 2 2
Directors - - - -
KMPs - - - -
Related parties - - - -

pp Details of Impairment Allowance on Loans /
Financial Instruments :

Opening Balance - _
Impairment loss allowance Charge/(release) - a
for the year
Closing Balance

Other Non- Financial Assets
Current
Unsecured, Considered Good :

Prepaid/Advance for Expenses



CARBON FINANCE LIMITED
Notes to the financial statements for the year ended 31st March, 2026
(All amounts in Rs. lakhs, unless otherwise stated)

7 Investment Property
Reconciliation of Gross and Net Carrying Amount of Each Class of Assets

Freehold Land Buildings Total

Year Ended 31st March, 2025

Gross Carrying Amount

Opening Balance 77.56 1,398.05 1,475.61

[Additions - =

On Disposals - - -

Closing Balance 77.56 1,398.05, 1,475.61

Accumulated Depreciation

|Opening Balance * 165.49 165.49

{For the Year - 27.58 27.58

On Disposals - -

Closing Balance = 193.07 193.07

Net Carrying Amount 77.56 1,204.98 1,282.54

|Year Ended 31st March, 2026
Gross Carrying Amount
Opening Balance 77.56 1,398.05 _ 147561

Additions 2 2

|On Disposals < -

Closing Balance 77.56 7,398.05 1475.61

Accumulated Depreciation
Opening Balance - 193.07 193.07

For the Year é 27.58 27.58

On Disposals a :

Closing Balance = 220.65 220.65

Net Carrying Amount 77.56 1,177.40 1,254.96

Useful life of the asset (in years) 60
Method of depreciation Straight Line Method

(@ Income earned and expense incurred in connection with investment property

Year ended Year ended
Particulars 31st 31st

March, 2026 March, 2025
Rental Income 255.60 255.60
Direct Operating expense for property that generated rental income 8.06 18.17
Depreciation on Investment Property 27.58 27.58

(ii) As per contractual arrangements, the company is responsible for the maintenance of the common area/bears
maintenance costs. The expenses arising out of such arrangements are not material.
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9 Financial Liabilities

Trade Payables
Current

Total Outstanding Dues of Miceo Enterprises and Small Enterprises

Total Outstanding Dues of Creditors other than Micra Enterprises and Small
Enterprises

Trade payables Ageing Schedule #
‘As at Ist March, 2028 -

Asat3ist
March, 2026

Asat3ist
March, 2025

Particulars Unbilled
ducsiprovisions

‘Guistanding for following periods from the duc date of payments
Canentbatnot] Uessthant ] t2years | 23yeas | Morethan3

due year ‘years

Total

[Undisputed
dues of micro enterprins and seal enterprises

| ues of creditors other than micro enterprises and small enterprises O78
Disputed -
[cuss of micro enterprises and small enterprises
|-ducs of ereditors other than micro enterprises and small enterprises

‘As at 3st March, 2025 -
Particulars Unbilied

duex/provisions
‘Guistanding (or following periods from the due date of payments

Canentbulnot] Lessthand ] T2yeam | 23years | Morethan3
gue year yas

Tout

[Unaispated-
‘dues oF micro enterpaiscs and small enterprises

| dues oF creditors other Gian micto enlerprises and small enterprises 07%

Dispuied
[ dues of micro enterprises and small enterprises
| dics of creditors oiler than aviero enterprises sna small enterprises

10 Deferred Tax Liabilities / Asst (Neb
104 Sige nt components and Movement in Deferred Tax Assets and

Deferred Tax Liabilities
Financial Assets ut Fair Value through Profit or Loss

Total Deferred Tax Liabilities
Deferred Tax Asset

(Cary Forward Losses
otal Deferred Tax Asset
Net Deferred Tax (Asset) /Liabiliti

(Deferred Tax Liabilities
Financial Assets ut Fair Value through Profit or Loss

‘Total Deferred Tax Liabiliti

Deformed Tax Asset
Carry Forward Losses

‘Total Deferred Tax Asset
Net Deferred Tax (Asset) Li

102 _ Current Tax Assets (Ne!)
Advance Tax and Tax Deducted at Source
[Net of Peovision for Tax Rs 90.00 Lakhs (Previous Vear- Rs 28.00 Lakhs)

103 Current Tax Liabilities (Net)
Corrent Tax L
[Net of Advance Tax Rs fs42 Lakhs (Previous Year ~ Rs, 181.09 lakhs|]

TL Othernone
Corrent

inancial Liabilities
[Dues Payable to Government Authorities &

Recognised in Asal Sist
March, 2025 Profit er Loss March, 2026

177498 (66635) 110863
1,774.98 (66635) 1108.63

(9483) 018 (4s)
83) ois (e145)

7550.35 eee Tors

Asat3lst  Recognisedin As at 31st
March, 2024 Profit or oss_March, 2025

e421 1.0107 177498
Tez 01077 17798

eon 0259) (94.63)
(62.08) (0255) (283)
ca 998.18, 68035

As ataist As at stat
March, 2026 March, 2025

638 ost

458 491

Asat3ist Asat3ist

11.36
1136

© Dues Payable to Goygsnment Authorities include withholding taxes and goods and service tax

34
TET]



(CARBON FINANCE LIMITED
‘Notes to the financial statements for the year ended 31st March, 2026
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As ataist peren
12(a). Equity Share Capital March, 2026 ‘March, 2025

Authorised
53,00,000 Equity Shares of Rs10/- each Fully Paid-up 530.00 530.00

Issued, Subscribed and Fully Paid-up
'53,00,000 Equity Shares of Rs10)-each Fully Paid-up 530.00 530.00

530.00 530.00a Sa

“Thore were no changes in the number of shares during the years ended 31st March, 2026 and 31st March, 2025.

) Rights, preferences and restrictions attached to shares:
The Company has only one clase of shares having a per wale of Rs 1/- per share and confer similiar right 3s to dividend and voting. In the event of iquidatin, the equity shareholders are
cligibte to receive the remainingassets of the Company afte distribution of all preferential amounts, in proportion to their shareholding

i) Details of Shares held by the Holding Company No.of shares Novofshares
Graphite India Limited , Holding Company 33,00,000, 53,00,000

(iii) Details of shareholder holding more than 3% shares
No.of shares No.of shares

Name ofShareholder
Graphite India Limited , Holding Company 00,000 '53,00,000

Gio) No hareshave been alloted during the period of five years immediately preeneding March 31,2026 pursuant to contracts without payment being received In cash or by way of Panusshares
‘and there has been ne buy back during the said period,

(0) Deiaits of shares held byPromoters.
As at Sist March, 2026
[Promoter Name ee ae es oe a

hebexiuing of the vat nee300009 z sm
[Graphite india Limived
As at 31st March, 2025,

Number of Equity Shares at [Changes during the year Number of Equity Shares at
Promoter Name

the beginning ofthe year the end of the year
[Graphite India Limited 53,00,00 | 3,00,000

12(b) Other Equity Asat3ist Asat ist
March,2026 March, 2025

-Reserves and Surplus
Statutory Reserve (Refer Nate A) & (Refer (ii) below) 2,868.77 2865.77

Impairment Reserve (Refer Note B) & (Refer (iv) below) 3.00 3.00
Securities Premium (Refer () below) 1380.00 1,380.00

General Reserve (Refer (i) below) 1,038.56 1038.56

Retainedl Eamings (Refer Note C) 7230.88 11,957.42
1251647 1634275

(a0 Statutory Reserve - Movement during the year
(Opening Balance 2,868.77 186036

‘Transfer from retained earnings 1,003.41

‘Closing Balance 2368.77 2868.77

(8) Impairment Reserve (As per RDI guidelines)
‘Opening Balance 3.00 -

‘Transfer from retained earnings 2 300

Closing Balance 3.00 3.00

(C) Retained Earnings - Movement during the year
‘Opening Balance 13,057.42 7046.77

Profit/(Loss) lor the Year (82558) 5017.06

Transfer to Statutory Reserve = (1,003.41)
- @.00)

Transfer to Impairment Reserve
‘Closing Balance 7230.88 11,057.42

Nature and purpose of each Reserve
(@ Securities Premium

Securities Premium is used to record premium on issue of shares. This reserve may be utilised in accordance with the provisions of the Act

Gi) General Reserve
Under the erstwhile Indian Companies Act 1956, a general reserve was created through an annual transfer of net income at a specified pereentage in 2c

ified percentage of the net profit to general reserve has been withdrawn, though the
sve shall not be made except in accordance

‘cordance with applicable regulations.
Consequent to introduction of Companies Act 2013, the requirement to mandatory transfer a spec
company may transfer some percentage ofits profits for the financial year as it may consider appropriate. Declaration of dividend wut of such rese
with rales prescribed in this behalf under the Act.

Gi) Statutory Reserve
Created pursuant to requirement of Section 45- IC of the Reserve Bank of India Act,
‘Accordingly 20% of the profits after tax for the year is transferred io this reserve al the end of every reporting period

1934 and will be utilised in accordance with the provisions of the Reserve Bank of India Act, 1934

Gv) Impairment Reserve
‘Wien impairment allowance under ind AS 109s lower than the provisioning required under pradental norms on Income Recognition, Asset Classification and Provisioning (RACT)
(including standard angel provisioning), ditference is appropriated from net profivloss after tax to # separate ‘Impairment Reserve. This hus been create in accordance with RBI guidelines



CARBON FINANCE LIMITED
‘Notes to the financial statements for the year ended 31st March, 2026
(All amounts in Rs. lakhs, unless otherwise stated)

‘Year ended Year ended
Bist Bist

March. 2026 March, 2025

13 Revenue from Operations
13.4 Interest Income

On Financial Assets measured at Amortised Cost
Interest on Loans 45.62 15.66,

45.62 15.66

13.2. Dividend Income
31.75 24.43

Dividend income on investments
S178 3

13.3 Net gain on fair value changes
‘Net Loss/(Gain) on fair value changes of financial instruments at FVTPL

On financial instruments designated at FVIPL
- equity instruments

~Realised ° 2.07

-Unrealised : 5,762.83
- 5,764.90

*~ Mutual funds
- Realised - 40.98
- Unrealised : 36.28

Z 77.26
z 5,842.16

13.4 Sale of Services
Other Financial Services 255.60 255.60

255.60 255.60

14 Other Income
Interest Income

From Income-tax Authority 0.67 -
Others

Liabilities no longer required Written Back = 0.11
0.67 O11

15 Finance Costs
Other Interest Expenses
On Financial liabilities measured at amortised cost

Interest Expense on Others - 0.34
: 0.34

16 Depreciation and Amortisation Expense
Depreciation on Investment Property 2758 27.58

27.58 27.58
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Year ened Year ented
Bist 31st

March, 2026 March, 2025

17 Other Expenses
Electricity Charges 0.47 047
Rent

8.25 7.98

Repairs & Maintenance - Buildings 5.54 16.37
Insurance 0.98 0.36
Rates and Taxes 1.07 0.98

Security Expenses 2.88 -
Payment to Auditors;
‘As Auditor

Audit Fee 075 75
Limited Review 0.23

In Other Capacity
Other Services 0.20 0.23

Director's Fees 0.09 0.08

Legal and Professional Fees 12.51 781
Miscellaneous Expenses 0.31 053
Net Loss /(Gain) on fair value changes of financial instruments at FVTPL_

On financial instruments designated at FVIPL
- Equity instruments

- Realised_ % -

= Unrealised 4,767.19 *

'- Mutual funds
~ Realised - =

~ Unrealised (61.03) =

473944 85.81

* Amount is below the rounding off norm adopted by the Company

18 Income Tax Expense
‘A. Tax recognised in Profit and Loss

Current Tax on Profits for the year 62.00 59.00
Adjustment for Current Tax of prior periods (2.63) :
Total Current Tax Expense 59.37 59.00

Deferred Income ‘Tax
Origination and reversal of temporary differences (666.17) 998.17
Income Tax Expense (606.80) 1,057.17

18.1 Numerical reconciliation of income tax expense to prima facie tax payable
Profit/(Loss) before income tax expense (4,433.38) 6,074.23

Income tax rate 25.168% 25.168%

Computed expected income tax (1,115.79) 1,528.76

Adjustment

Other Expenses not deductible for tax purposes 11.50 13.36
Corporate Social Responsibility Expenditure
Income exempt from income taxes - 2
Impact of Capital Gains on Investments (including rate differences) 518.28 (466.66)
Other Items (20.78) (18.29)
Income Tax Expense (606.79) 1,057.17

18.2. BASIC AND DILUTED EARNINGS PER SHARE

(i) Number of Equity Shares at the beginning of the year 53,00,000 53,00,000

Gi) Number of Equity Shares at the end of the year 53,00,000 53,00,000
(iii) Weighted Average number of Equity Shares outstanding during the year 53,00,000 53,00,000
(iv) Face Value of each Equity Share (Rs.) 10 10
(v)_Profit/(Loss) after Tax available for Equity Shareholders (8,826.58) 5,017.06
(vi) Basic and Diluted Earnings per Share (Rs.) [ (v)/(iii) ] (72.20) 94.66
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19 Leases
‘The Company has cancellable operating lease arrangements in respect of Frechold Land and Buildings. The terms of such lease include option
for renewal on mutual agreed terms.

20 Contingencies Asat3ist March, 2026 As at 31st March, 2025,
Claims against the Company not acknowledged as debts:
Taxes, duties and other demands (under appeal/dispute)
(a) Income Tax 43.70 43.70

204 The Company has used accounting software for maintaining its books of accounts which has a feature of recording audit trail (edit leg)
facility and the same has operated throughout the year for all relevant transactions recorded in the software, except that audit trail feature is
not enabled at the database level insofar as it relates to SAP accounting software. Further no instance of audit trail feature being tampered
with was noted in respect of other software.

21. Related Party Disclosures:

(i) Related Parties -
Name Relationship

(a) Where control exists:
a) Emerald Company Private Limited (ECPL) Ultimate Parent Company
b) Graphite India Limited Immediate Parent Company
©) Bavaria Carbon Holdings GmbH Fellow Subsidiary
d) Bavaria Carbon Specialities GmbH Fellow Subsidiary
e) Bavaria Electrodes GmbH Fellow Subsidiary
6) Graphite Cova Gmbt1 Fellow Subsidiary
g) Graphite International B.V. Fellow Subsidiary
hh) General Graphene Corporation Fellow Subsidiary
i) Mr. KK.Bangur, Chairman Individual owning an interest in the voting power of ECL that gives him

control over the Company, Ultimate Controlling Party (UCP)
(b) Others with whom transactions have taken place during the year

i) Salasar Towers Private Limited Entities over which UCP are able to exercise significant influence.
j) Codi India Pvt. Ltd. Associate of Immediate Parent Company.
) Mr. N.Venkataramani, Mr. P. Keyal Key Management Personnel - Non-executive Directors(NED)
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21.1 contd.

(i) [Transactions during - Immediate Entities under ucP Associate of KMP Total
Parent Company| significant Immediate

influence of UCP Parent Company]

Year ended 31st March, 2026 | Graphite India | Salasar Towers | Mr.K.KBangur| GODT India Mr. N. Mr. Mr.
Limited Private Limited Private Limited | Venkataramani_|_P.Keyal | M.K.Chhajer

(a) _|Lease Rent Received 255.60 - - - * * = 255.60

(b) [Rent paid = 8.25 2 = = 2 E 8.25
(o)_ [Sitting Fees = 5 0.02 = 0.01 0.03 0.03 0.09
(d)_ {Loan Repayment fe * ee (750.00) - = € (750.00).

(©) [Interest Income : : : 45.62 : : = 45.62
Year ended 31st March, 2025

(a)_[Lease Rent Received 255.60 ~ ; = = = - 255.60
(b) [Rent paid = 799 = é = E E 7.99
(¢)_|Sitting Fees - : 0.02 = Z 0.03 0.03 0.08
(a) _[Loan Given = 7 = 750.00 E 2 5 750.00
(e)_|interest Income - g = 15.66 = E 15.66

* Amount is below the rounding off norms adopted by the Company

(iii) |Balance outstanding Immediate Entities under UCP Associate of KMP Total
Parent Company| significant Immediate

influence of UCP Parent Company,

[As at 31st March, 2026 Graphite India | Salasar Towers | Mr. K.K.Bangur|  GODI India Mr. N, Mr, Mr.
Limited Private Limited Private Limited | Venkataramani_| _P.Keyal__| M.K.Chhajer

a)_|Loan . Z 3 : 2 Z = E
(b)_[Interest accured on Loans : 7 : : - E = :

|As at 31st March, 2025,

{a)_ |Loan = - = 750.00 - - = 750.00
(b)__|Interest accured on Loans = - = 422 x - is 422

(iv) Terms and conditions of transactions with related parties
‘The transactions from related parties are made in ordinary course of business. Outstanding balances at the year-end are unsecured and interest and settlement occurs in
cash. No provisions are held against receivables from related parties.
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22 Fair Value Measurements

() Financial Instruments by category

Notes ist March 2026 3st March 2025
FVPL FVOCL Amortised Total FVPL FVOCI Amortised Cost Total

Cost
Financial Assets
Cash and Cash Equivalents - - 21.03 21.03 - - 26.94 26.94
Loans = - é - = - 754.22 754.22
Investments
-Equity Shares 11,165.22 - - 11,165.22 15,932.41 - - 15,932.41
-Mutual Funds 1,629.18 - - 1,629.18 573.15 - - 573.15

‘Total Financial Assets 12,794.40 - 21.03 12,815.43 16,505.56 : 781.16 17,286.72

Financial Liabilities
Trade Payables : : 0.78 0.78 - : 0.78 0.78
Total Financial Liabilities : - 0.78 0.78 - - 0.78 0.78

(ii) Fair Value
The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The fair valucs of financial
assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date.

(a) The management assessed that fair values of trade receivables, cash and cash equivalents, other bank balances, other financial assets (current), trade payables and other
financial liabilities (current) approximate their carrying amounts largely due to the short-term maturities of these instruments.
(b) Tn respect of investments in mutual funds, the fair values represent net asset value as stated by the issuers of these mutual fund units in the published statements. Net
asset values represent the price at which the issuer will issue further units in the mutual fund and the price at which issuers will redeem such units from the investors.
Accordingly, such net assct values are analogous to fair market value with respect to these investments, as transactions of these mutual funds are carried out at such prices
between investors and the issuers of these units of mutual funds.

i) Fair Value Hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b)
measured at amortised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliability of the inputs used in
determining fair value, the Company has cla:
follows below.
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices

ified its financial instcuments inlo the three levels prescribed under the accounting standard. An explanation of each level

Level 2: The fair value of financial instruments that are nol traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using
valuation techniques which maximis:
an instrument are observable, the instrument is included in level 2.

the use of observable market data and rely as litile as possible on entity-specific estimates. If all significant inputs required to fair value

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity securities
included in level 3,
The Company's policy is to recognise transfers into and transfers out of fair value hierarchy levels as al the end of the reporting period. There are no transfers between levels
Land 2 during the current year and previous year.

31st March, 2026 3st March, 2025
Recognised and measured Level 1 Level 2 Level 3 Total
at fair value - Recurring
measurements

Level 1 ‘Level 2 Level 3 Total

jinvestments
-Equity Shares 11,165.22 - - 11,165.22
-Mutual funds = 1,629.18, < 1,629.18

15,932.41 - - 15,932.41
- 573.15 - 573.15

Total 11,165.22 1,629.18 = 12,794.40 15,932.41 573.15 = 16,505.56
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23. Financial risk management
Credit Risk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss.The Company is exposed to credit risk
from its operating activities (primarily Trade Receivables) and from its investing activities (primarily deposits with banks and investments in
Mututal Funds).

Liquidity Risk
Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurruing
unacceptable losses. The Company's objective is to, at all times maintain optimum levels of liquidity to meet its cash and collateral
requirements. The Company closely monitors its liquidity position and maintains adequate sources of financing.

(® Maturities of financial liabilities

The tables below analyse the Company's financial liabilities into relevant maturity groupings based on their contractual maturities.
‘The amounts disclosed in the table are the contractual undiscounted cash flows.

Contractual maturities of Within 1 year Between 1 to3 Total
financial liabilities years
31st March 2026

Trade payables 078 5 0.78
Other financial liabilities - - -
Total 078 = 0.78

Bist March 2025
Trade payables 078 - 78
Other financial liabilities 5 B 2
Total 0.78 = 0.78

Market risk
Securities Price risk
Securities price risk is the risk that the fair value of a financial instrument will fluctuate due to changes in market traded prices.
The Company's exposure to equity securities price risk arises from investments held by the Company and classified in the Balance Sheet as
fair value through profit or loss.

s its portfolio. Diversification of the portfolio isTo manage its price risk arising from investments in equity securities, the Company diversi
done in accordance with the limits set by the Company.
‘The Company invests its surplus funds in various debt instruments and debt mutual funds. These comprise of mainly liquid schemes of
mutual funds(liquid investments), short term debt funds & income funds (duration investments) and fixed deposits.

Mutual fund investments are susceptible to market price risk , mainly arsisng from changes in the interest rates or market yields which may
impact the return and value of such investments.
(a) Securities Price Risk Exposure
‘The Company's exposure to securities price risk arises from investments in mutual funds held by the Company and classified in the Balance
Sheet as fair value through profit or loss.

(b) Sensitivity
The sensitivity of profit or loss to changes in Net Assets Values (NAVs) and quoted price of shares as at year end for investments in mutual
funds and equity instruments.

Impact on profit before tax
31st March, 2026 __ 31st March, 2025

Increase by 10%* 1279.48 1,650.56,
NAV - Decrease by 10%* (1,279.44) (1,650.56)
* Holding all other variables constant
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Maturity analysis of Assets and Liabilities :
The table below shows an analysis of assets and liabilities analysed according to when they are expected to be recovered or settled.

‘As at 31st March, 2026 ‘As at 31st March, 2025
Particulars es meWithin 12 months| After 12 months Total Within 12 months | After 12 months Total

ASSETS
Financial Assets
JCash and Cash Equivalents 21.03 - 21.03 26.94 - 26.94
Loans = : : 754.22 E 754.22
investments 1,629.18 11,165.22, 12,794.40 573.15 15,932.41 16,505.56

7,650.21, 11,165.22, 12,815.43 135431 15,932.41 17,286.72
Non-Financial Assets
|Current Tax Assets (Net) - 637 657 : ost ost
Investment Property = 1,254.96, 1,254.96 - 1,282.54 1.28254
|Other Non-financial Aswets ou - ou 0.06 E 0.06

Oat 1,261.53, 1261.64 0.06 1,283.35 7283.41,
TOTAL ASSETS 1,650.32 12,426.75, 14,077.07 1,354.37 47 215.76 18,570.13,
LIABILITIES
Financial Liabilities
[Trade Payables 078 E 078 O78 - 078

Non-financial Liabi
|Current Tax Liabilit 458 - 458 491 a 491
Deferred Tax Liabilities (Net) - 1014.18, 1014.18 - 1,680.35 1,680.35,
Other Non-financial Liabilities 11.36 5 11.36 34 = 1134
TOTAL LIABILITIES 16.72 1018.18 1,030.90 17.03, 7,680.35 1,697.38

Ratio Analysis and its Elements # -

[Ratios Numerator [Denominator [Sist March, 2026 [sist March, 2025. [% Variance [Reason for Variance Gf]
labove 25%)

[Capital to risk-weighted assets Net Owned Funds [Risk Weighted Asscts 10135 101.68 (0.128) -
ratio (CRAR)
[Tier CRAR Net Owned Funds [Risk Weighted Assets T0Lss 101.68 (o28)| z
[Tier I CRAR = 5 = E 7 =
Liquidity Coverage Ratio igh quality Liquid | Total Net Cash 2088.69 73481 184.249 | Reduction in highly

JOutfiows over the next Hiquid instruments
[30 calendar Days.

# based on the requirements of Schedule IIT

Other Statutory Information
The title deeds of immovable properties are held in the name of the Company.
‘The fair value of investment property has not been carried out by a registered valuer as defined under rule 2 of Companies (Registered Valuers and Valuation) Rules, 2017.
‘The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets) and intangible assets during the year.
‘The Company has given loans or advances in the nature of loans repayable on demand to related parties during the year( Refer Note 21). The Company has not given any.
loans or advances in the nature of loans either repayable on demand or without specifying any terms or period of repayment granted to promoters, directors and KMPs
during the year.
‘The Company does not have any Benami property. Further, there are no proceedings initiated or are pending against the Company for holding any benami property under
the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.
The Company has not been declared as a wilful defaulter by any bank or financial institution or government or any government authority.
‘The Company does not have transactions with any struck off companies during the year,
‘The Company did not raise any term loans or working capital borrowings during the current year. Accordingly, the Company does not have any charges to be filed or
satisfaction which is yet to be registered with ROC beyond the statutory period.
The company has complied with the nuinber of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules,2017.
The company has not filed any Scheme of Arrangements in terms of sections 230 to 237 of the Companies Act, 2013 with any Competent Authority
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
() directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries); or
(ii) provide any guarantee, security or the like to or on behalé of the Ultimate Beneficiaries
‘The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall:
(a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Liltimate Beneficiaries); or
(®) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
The Company has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961,
‘The company is not covered under section 135 of the Companies Act and as such Corporate Sacial Responsibility (CSR) provisions are not applicable to the Company.
‘The Company has not traded or invested in Crypto currency or Virtual Currency during the current financial year.
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27 The following additional information, to the extent applicable, (other than what is already disclosed elsewhere) is disclosed in terms of
Master Direction Reserve Bank of India (Non-Banking Financial Companies - Financial Statements: Presentation and Disclosures) Directions,
2025, issued by Reserve Bank of India dated November 28, 2025 as amended

Current Previous
Year Year

Al Capital
i) CRAR(96) 101.55 101.68
ii) CRAR-Tier | Capital (%) 101.55 101.68
iil) CRAR-Tier ti Capital (%) - -
iv) Amount of subordinated debt raised as Tier-Il capital NIL NL

NIL Nitv) Amount raised by issue of Perpetual Debt Instruments
* — DNBS-03 yet to be filed,

A.2 Investments
1 Value of Investments
i) Gross value of Investments
a Inindia 12,794.40 16,505.56
b Outside India NIL NIL

ii) Provision for depreciation
2 Inindia NIL NIL
b Outside India NIL NIL

I) Net Value of investments
a inindia 12,794.40 16505.56
b Outside India NIL NL

2. Movement of provisions held towards depreciation on investments.
Opening Balance NIL NIL
Add:Provions made during the year NIL NL
Less:Write-off / write-back of excess provisions during the year NIL NIL
Closing Balance NL NIL

A3_ Derivatives
A3.1 Forward Rate Agreement / Interest Rate Swap

i) The notional principal of swap agreements NIL NiL
ii) Losses which would be incurred if counterparties failed to fulfill their obligations under the agreements NIL NL

iii) Collateral required by the NBFC upon entering into swaps NA NA
iv) Concentration of credit risk arising from the swaps NA NA
v) The fair value of the swap book NA NA

A.3.2. Exchange Traded Interest Rate (IR) Derivatives

i) Notional principal amount of exchange traded IR derivatives undertaken during the year NIL NIL
Notional principal amount of exchange traded IR derivatives outstanding as on 31st March, 2026 NIL NIL
Notional principal amount of exchange traded IR derivatives outstanding and not "highly effective” NIL NIL
Mark-to-market value of exchange traded IR derivatives outstanding and not "highly effective” Niu NIL



Current Previous
Year Year

A3.3 Disclosures on Risk Exposure in Derivatives

Qualitative Disclosure
Description of risk management policies pertaining to derivatives with particular reference to the extent oN. NA

.ess purposes served, including:which derivatives are used, the associated risks and bu:

a) the structure and organization for management of risk in derivatives trading, NA NA

b) _ the scope and nature of risk measurement, risk reporting and risk monitoring systems, NA NA

©) policies for hedging and / or mitigating risk and strategies and processes for monitoring the continuing NA NA
effectiveness of hedges / mitigants, and

2) accounting policy for recording hedge and non-hedge transactions; recognition of income, premiums and N.A NA
discounts; valuation of outstanding contracts; provisioning, collateral and credit risk mitigation.

Currency Interest
Quantitative Disclosures. Derivatives Rate

Derivatives

i) _ Derivatives (Notional Principal Amount) For hedging NIL NIL

ii) Marked to Market Positions
NIL NIL

a Asset(+)
NIL NIL

b _Liability(-) NIL NIL
iii) Credit Exposure NIL NIL
iv) Unhedged Exposures NIL NIL

A5 Asset Liability Management Maturity pattern of certain items of Assets and Liabilities

Disclosures relating (o maturity pattern of certain items of assets and liabilities are given in Note 28

Current Previous

A6 Exposures Year Year

A6.1 Exposure to Real Estate Sector

Category
a Direct Exposure
i) Residential Mortgages-

Lending fully secured by mortgages on residential property that is or will be occupied by the borrower or NIL. NIL
that is rented

ii) Commercial Real Estate -
Lending secured by mortgages on commercial real estates (office buildings, retail space, multipurpose NIL NIL
commercial premises, multi-family residential buildings, multi-tenanted commercial premises, industrial or

warehouse space, hotels, land acquisition, development and construction, etc, including non-fund based
limits)

iii) Investments in Mortgage Backed Securities (MBS) and other securitised exposures -

a Residential NIL NIL

b Commercial Real Estate NIL NIL.

b Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance Companies

Total Exposure lo Real Estate Sector NIL NIL



iii)

iv)

vy)
vi)

»

Current Previous

Exposure to Capital Market leak wear

direct investment in equity shares, convertible bonds, convertible debentures and units of equity-oriented 11,165.22 15,982.41
mutual funds the corpus of which is not exclusively invested in corporate debt;

advances against shares / bonds / debentures or other securities or on clean basis to individuals for NIL NIL
investment in shares (including [POs / ESOPs), convertible bonds, convertible debentures, and units of
equity-oriented mutual funds;

advances for any other purposes where shares or convertible bonds or convertible debentures or units of NIL NIL
equity oriented mutual funds are taken as primary security;

advances for any other purposes to the extent secured by the collateral security of shares or convertible NIL NIL
bonds or convertible debentures or units of equily oriented mutual funds i.e, where the primary security
other than shares / convertible bonds / convertible debentures / unis of equity oriented mutual funds’ does
not fully cover the advances;

secured and unsecured advances to stockbrokers and guarantees issued on behalf of stockbrokers and NIL NIL
market makers;
loans sanctioned to corporates against the security of shares / bonds / debentures or other securities or on NIL NIL
clean basis for meeting promoter's contribution to the equity of new companies in anticipation of raising,
resources;
bridge loans to companies against expected equity flows / issues NIL NIL
Underwriting commitments taken up by the NBFCs in respect of primary issue of shares or convertible NIL NIL.
bonds or convertible debentures or units of equity oriented mutual funds

Financing to stockbrokers for margin trading NIL NIL

All exposures to Alternative Investment Funds: NIL NIL

i) Category I
ii) Category I
iii) Category IL

Total Exposure to Capital Market 11,165.22, 15,932.41

Sectoral Exposures
Current Year Previous Year

Sectors Total [Gross [Percentage | Total Exposure] Gross NPAs [Percentage
Exposure INPAs lof Gross (includes on lof Gross.

(includes on. INPAs to, balance sheet INPAs to

alance sheet total and off- total
and off- exposure in|balance sheet exposure in
balance sheet that sector exposure) that sector
exposure)

Agriculture & Allied Products : : 7 = é
lindustry- Corporate borrowers = : i 750.00 7 -
Sevices E a c =
[Unsecured personal loans z S = =
[Auto Loans = = : E
[Other personal loans Z Z = Z



Current Previous
Year Year

A.64 Intra-group exposures
i) Total amount of intra-group exposures NIL NIL

ji) Total amount of top 20 intra-group exposures NIL NIL

iit) Percentage of intra-group exposures to total exposure of the NBEC on borrowers/customers NIL NIL

A.65 Unhedged foreign currency exposure NIL NIL

A66 Details of financing of parent company products NA. NA

A627 Details of Single Borrower Limit (SGL) / Group Borrower Limit (GBL) exceeded by the NBFC: NA NA.

A68 Unsecured Advances
a) ‘Total amount of advances against which rights, licenses, authorisations, ete,, are charged as collateral in NIL NIL

respect of projects (including infrastructure projects), financed by the Company,

b) Total amount of advances for which intangible securities such as charge over the rights, licenses, authority, NIL NIL
etc. has been taken

4.6.9 A) Registration obtained from other financial sector regulators
“The Company does not have any registrations obtained from other financial sector regulators.

A610 B) Disclosure of Penalties imposed by RBI and other regulators
There have been no penalties imposed on the Company by RBI or other financial sector regulators during
the current and previous year.

A6.11 Related Party Transactions Refer Note-21

‘A.6.12 Ratings assigned by credit rating agencies and migration of ratings during the year No rating obtained

A.6.13 Remuneration of Directors (transactions of the non-executive directors vis-a-vis the Company)

Non-executive directors have been paid sitting fees for Board meetings held during the year. 0.09 0.08

A6.14 Management
Det relating to management discussion and analysis forms part of the annual report.

‘A.6.15 Net Profit or Loss for the period, prior period items and changes in accounting policies

a) Impact of prior period items on the Profit / Loss during the year
Profit (Loss) for the Year, before considering prior period items (6,826.58) 5,017.06

Add/(less) : Prior period items NIL NIL
Profit/ (Loss) for the Year, after considering prior period items (3,826.58) 5,017.06

b) Impact of change in the accounting policy on the Profit / Loss during the year ‘There has been no
change in the
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Current Previous
Year Year

Additional Disclosures
Provisions and contigencies

Break up of ‘Provisions and Contingencies’ shown under the head Expenditure in Statement of Profit
and Loss Account:
Provisions for depreciation on Investment
Provision towards NPA -
Provision made towards Income tax 59.37 59.00
Other provision and contingencies (employee
benefits)

Draw Down from Reserves

Concentration of Deposits, Advances, Exposures and NPAs

Concentration of Deposits (for deposit taking NBFCs)

‘Yotal Deposits of twenty largest depositors - :
Percentage of Deposits of twenty largest depositors to . - -
Total Deposits of the NBFC

Concentration of Advances

Total Advances to twenty largest borrowers - 750.00

Percentage of Advances to twenty largest borrowers to Total Advances of the NBFC 0% 100%

Concentration of Exposures

Total Exposure to twenty largest borrowers / customers - 750.00

Percentage of Exposures to twenty largest borrowers / customers to ‘Total Exposure of the NBFC on 0% 100%
borrowers / customers

Concentration of NPAs

Total Exposure to top four NPA accounts NIL NIL

Sector-wise NPAs

Sector Percentage of NPAs to
Total Advances in that

sector
Agriculture & Allied Products - -

MSME m S

Corporate Borrowers - -
Sevices # 7

Unsecured personal loans - -
Auto Loans ¥ ss
Other personal loans - :



BA Movement of NPAs
i) Net NPAs to Net Advances (%) ¥ 2

ii) Movement of NPAs (Gross)
a Opening Balance c
b Additions during the year : -
¢ Reductions during the year - -
d Closing Balance

Current Previous
Year Year

ili) Movement of Net NPAs
a Opening Balance > st
b Additions during the year - si
¢ Reductions during the year z =
d_ Closing Balance (net of provisions) 2 -

iv) Movement of provisions for NPAs (excluding provisions on standard assets)
a Opening Balance zi i
b__ Provisons made during the year - -
cc  Write-off/ write back of excess provision - -
d Closing Balance - -

B.5_ Overseas Assets (for those with Joint Ventures and Subsidiaries abroad)

Other Partner Total
Name of the Joint Venture/ Subsidiary intheJV Country — Assets

NIL

B.6 Off-balance Sheet SPVs sponsored (which are required to be consolidated as per accounting norms) NIL

Name of the SPV sponsored
Domestic
Overseas

C Disclosure of Complaints
1) Summary information on complaints received by the NBFCs from customers and from the Offices of Ombudsman
C1 Complaints received by the NBEC from its customers
1 No. of complaints pending at the beginning of the year NIL NIL
2 No. of complaints received during the year NIL NIL
3. No. of complaints disposed during the year NIL NIL

3.1 Of which, no.of complaint rejected NIL NIL
4 No. of complaints pending at the end of the year NIL NIL
2) Top five grounds of complaints received by the NBFCs from customers NIL NIL



CARBON FINANCE LIMITED

Schedule to the Balance Sheet of an NBFC

As required in terms of Para 20 of Reserve Bank of India (Non-Banking Financial Companies ~ Financial Statements:
Presentation and Disclosures) Directions, 2025 dated November 28, 2025 as amended.

(Rs. in lakhs)
PARTICULARS
Liabilities sid ‘Amount ‘Amount

outstanding overdue

(2) [Loans and advances availed by the Non Banking Financial Company inclusive of|
interest accrued thereon but not paid

Nil Nila) Debentures: Secured Nil nilUnsecured
{other than falling wit in the meaning of public deposits*)

nil Nil
nil nil

d)_ Intercorporate loans and borrowing nil Nil
nil nil
nil Nil
nil Nil

b) Deferred credits
¢) Term Loans

e) Commercial paper
f) Public Deposits
g) Other loans (specify nature)

+ Please see Note 1 below
Breakup of (A)(f) above ( Outstanding public deposits inclusive of interest accrued}
{thereon but not paid)
a) Inthe form of Unsecured Debentures

In the form of partly secured debentures i.e. Debentures where there is a
b) shortfall in security

¢) Other public deposits
* Please see Note 1 below

Assets side:
Amount

outstanding
(a) [Breakup of Loans and Advances including bills receivables [other than those included

in (4) below]:
a) Secured Q
b) Unsecured Nil]

(4) Breakup of Leased Assets and stock on hire and other assets counting towards AFC
activities
i) Lease assets including lease rentals under sundry debtors:

a) Financial lease nil
b) Operating lease Nil

(ji) Stock on hire including hire charges under sundry debtors:
a) Asset on hire nil
b) Repossessed Assets Nil
Other loans counting towards AFC activities
a) _ Loans where assets have been repossessed nil
b)__Loans other than (a) above nil

Cont'd...



CARBON FINANCE LIMITED
(Rs. in lakhs)

(5) |Break up of Investments Book Value (Net
of Provisions)

(Current Investments:

1 |Quoted:
()) Shares: (a) Equity Nill

Shares: (b) Preference Nil
Gi) Debentures and Bonds Nill

(iii) Units of mutual funds Nill
(iv) Government securities Nill
(v) Others (please specify) Nil

2 |Unquoted:
(@ Shares: (a) Equity Nil

Shares: (b) Preference Nil
(ii) Debentures and Bonds Nil
(iii) Units of mutual funds 1629.18|
(iv) Government securities Nil
(v)_Others (please specify) Nil

Long Term Investments:
1 |Quoted:

(Shares: (a) Equity 11,165.22|
Shares: (b) Preference Nil

(ii) Debentures and Bonds Nil
(iii) Units of mutual funds Nil
(iv) Government securities Nil
(v) Others (please specify) Nil

2 |Unquoted:
(Shares: (a) Equity Nil

Shares: (b) Preference Nil
(ii) Debentures and Bonds Nil
(iii) Units of mutual funds Nil
(iv) Government securities Nil
(v) Others (please specify) Nil

(6) |Borrower group-wise classification of assets, financed as in (3) and (4) above :
Please see note 2 below
Category ‘Amount net of provisions

Secured Unsecured Total
1 [Related parties

a) Subsidiaries Nill Nil Nil
b) Companies in the same group Nil Nil Nil
c) Other related parties 0 Nill qj

2 |Other than related parties Nil] Nil Nil
Total : | -| q

Cont'd ..

(| Kol



CARBON FINANCE LIMITED (Rs. in lakh)

TH) [investor group wise classification of all Investments (current and long-term) in shares and securities (both quoted and

unquoted) :
Please see note 3 below
(category Market / Break | Boo Value (Net of

up or fair value or :Provisions)NAV

7 ]Related parties**
[a) Subsidiaries Nil nil
b) Companies in the same group nil Nil
jc) Other related parties Nil Nil

2 lother than related parties 12,794.40 12,794.40

Total: 12,794.40 12,794.40

As per Accounting Standard of ICAI (Please see Note 3)

{g) [Other information
Particulars

‘Amount
(i) Gross Non-performing Assets

a) Related parties Nil
b) Other than related parties Nil

(ii) Net Non-performing Assets
a) Related parties

Nill

b) Other than related parties
Nill

(iii) Assets acquired in satisfaction of debts Nil

For ABPP & Associates
Firm Registration No. 328632E
Chartered Accountants

hye, Go A
Ajay Chand Baid P, ae M.K.Chhajer “KBangur

Partner Director & CEO Director Director
Membership No. 302061 (DIN: 00500988) (DIN: 07226364) (DIN : 00029427)

Place: Kolkata
Dated: 8th May, 2026
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(CARBON FINANCE LIMITED
Notes to the financial statements for the year ended 3ist March,2026
(All amounts in Rs. lakhs, unless otherwise stated)

28 Maturity pattern of assets and liabilities as at 31st March, 2026
Tivdays | Saadays | iSdayea | Overi | Over? | OverS | Over6 | Over3 | Over3 [OverSvears| Total

month [month upto] months | months | months upto] year upto| years and|
2month | upto3 | &uptos | tyear | 3year | uptos

month | _months years,
Liabilities

lnvestments @ 12,794.40 : = i 7 E E E zi = | 32,794.40

Foreign Currency assets = 5 z 5 = : g 5 5 =
Foreign Currency liabilities = = = 5 e = = : 5 =

* The advances comprise of loans given and does not include interest accrued.
@ Investments in Equity shares are included in over 5 years, however, there is no set maturity pattern for the same,

Maturity pattern of assets and liabilities as at 31st March, 2025
Tovdays | @44davs | isdayei | Overd ] Over2 | Overs | Over6 | Overi | Over3 [OverSyears| Total

month [month upto] months | months | months upto] year upto| years and|
2month | upto3 | &uptos | tyear | 3year | uptos

month_|_months years
abilities
Advances * s a : ~ | 300.00 | ~450.00 : = ‘i = 750.00,
Investments @ 16,505.56, 5 5 5 2 - 5 = 5 = | 263505.56
Borrowings : 5 : : é E = = :
Foreign Currency asset 7 3 : z z = z 5 S
Foreign Currency liabilities. : : = : z E

+ The advances comprise of loans given and does not include interest accrued.
@ Investments in Equity shares are Included in aver years, however, there is no set maturity pattern for the same.

29 The following disclosure is required pursuant to Master Direction - Reserve Bank of India (Non-Banking Financial Companies ~
Directions, 2025, issued by Reserve Bank of india dated November 28, 2025 as amended.
‘Asset Classification as per RBInorms for the year ended 31 March 2026

a Between Indcst | cross | atowances | yg, | Proven fe
set clestationas pero | caateaon | carving | @rovsions) | ME |reauredas SNorms a= [Amountas| aeregured | SO | Serinacr ne

perind a 309| peri aS | ander ind AS Norms iets108
(a) (2) (3) {4) (S314) {6) 47)=14)46)

Ferorning eset Sed —| Sage : : : : :
asst lscation per RB norms forthe ear ended 31 March 2025

os
Asset Gross Allowances ee Provision perween int

Asset classification as per RBI | Classification | Carrying | (Provisions) | ¢. =e required asnorms me [Amountas| asrequres | SOHNE | Sorinace
per Ind AS 109 | per Ind AS | under Ind AS 2 ‘Norms ‘and IRACP

eee norms
{1) (2) (3) (4) (5)={3)-(4) (6) (7)=(4}16)

Performing Asset Standard Stage 1 750.00 - 750.00 3.00 (3.00)

20 Praviusfgtes have bon regrouped ancoresranged wherever neces .
Fo ASP Aescatee Forand onbehal ofthe Boar of Director of
Frm egistton No. 208826 carton Finance Lines
‘Chartered Accountants

Ajay Chand Bai M.k.chhaier k.KBangur
Partner Director & CEO Director
‘Membership No. 302061 (DIN: 09s00988) (DIN: 00867940) (DIN : 00029427)

Place : Kolkata
Dated: 8th May, 2026

;ncial Statements : Presentation and Disclosures)


